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The statement of financial position is to be read in conjunction with the notes to, and forming part of, the 
financial statements set out on pages 8 to 33.

’000 AMD Note 2011 2010
Unaudited

ASSETS

Non-current assets

Property plant and equipment 10 4,961,065 3,560,266
Intangible assets 13,301 1,119
Deferred tax assets 11 361,083 219,696
Prepayments for non-current assets 849 54,571
Total non-current assets 5,336,298 3,835,652
Current assets
Inventories 53,368 5,548
Trade and other receivables 12 454,275 265,901
Cash and cash equivalents 13 23,947 135,597
Total current assets 531,590 407,046
Total assets 5,867,888 4,242,698

EQUITY AND LIABILITIES
Equity 14
Share capital 1,000,000 484,281
Retained earnings 25,034 53,064
Total equity 1,025,034 537,345
Non-current liabilities
Deferred income and prepayments received,         
non-current portion 15 3,377,476 1,535,732
Total non-current liabilities 3,377,476 1,535,732
Current liabilities
Deferred income and prepayments received, 
current portion 15 403,124 759,061
Loans and borrowings 16 192,942 552,312
Trade and other payables 17 611,291 542,003
Dividends payable - 264,843
Current tax liability 258,021 51,402
Total current liabilities 1,465,378 2,169,621
Total liabilities 4,842,854 3,705,353
Total equity and liabilities 5,867,888 4,242,698
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The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the 
financial statements set out on pages 8 to 33.

’000 AMD 
Share           
capital

Retained 
earnings Total

Balance at 1 January 2010 (unaudited) 100 205,615 205,715

Total comprehensive income for the 
year

Profit for the year (unaudited) - 815,630 815,630

Total comprehensive income for the 
year (unaudited) - 815,630 815,630

Transactions with owners, recorded 
directly in equity 

Shares issued (unaudited) 484,181 (484,181) -

Dividends to equity holders (unaudited) (484,000) (484,000)

Total transactions with owners, 
recorded directly in equity (unaudited) 484,181 (968,181) (484,000)

Balance at 31 December 2010 
(unaudited) 484,281 53,064 537,345

Balance at 1 January 2011 (unaudited) 484,281 53,064 537,345

Total comprehensive income for the 
year

Profit for the year - 1,049,438 1,049,438

Total comprehensive income                      
for the year - 1,049,438 1,049,438

Transactions with owners, recorded 
directly in equity

Shares issued 515,719 (515,719) -

Dividends to equity holders (561,749) (561,749)

Total transactions with owners, 
recorded directly in equity 515,719 (1,077,468) (561,749)

Balance at 31 December 2011 1,000,000 25,034 1,025,034
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The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial 
statements set out on pages 8 to 33.

‘000 AMD 2011 2010

Cash flow from operating activities Unaudited 

Cash receipts from customers 4,909,634  2,744,831

Cash paid to suppliers and employees (1,786,832) (918,854)

Cash generated from operating activities 3,122,802 1,825,977

Interest paid (75,124) (13,326)

Income tax paid (210,300) (374,528)

Net cash flows from operating activities 2,837,378 1,438,123

Cash flows from investing activities 

Interest received 4,356 6,243

Acquisition of property, plant and equipment, net (1,795,124) (2,208,984)

Loans given/repaid 320 (1,000)

Net cash flows used in investing activities (1,790,448) (2,203,741)

Cash flows from financing activities

Proceeds from borrowings 730,440 768,204

Repayment of  borrowings (1,059,519) (388,896)

Dividends paid (826,592) (219,157)

Net cash flows (used in)/from financing activities (1,155,671) 160,151

Net decrease in cash and cash equivalents (108,741) (605,467)

Effect of exchange rate fluctuations on cash and                 
cash equivalents (2,909) (3,146)

Cash and cash equivalents as of 1 January 135,597 744,210

Cash and cash equivalents as of 31 December 23,947 135,597


